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All Applications Processed for MLP Solar Rebate Program

The Massachusetts Municipal Wholesale 
Electric Company (MMWEC) created the 
MMWEC Solar Aggregate in 2010 to enable 
Massachusetts municipal utilities and their 
customers to capture the benefits of the 
Commonwealth’s solar development 
incentive, which is based upon the 
production and sale of Solar Renewable 
Energy Certificates, or SRECs.

One SREC is created each time a solar 
project, or an aggregation of solar 
projects, generates 1,000 kilowatt hours of 
electricity (factors may be applied to SREC 
II). SRECs produced by projects in the 
MMWEC Solar Aggregate are sold to 
entities, typically investor-owned utilities, 
that have a Renewable Portfolio Standard 
requirement to either, 1) generate or 
purchase a specific amount of solar 
energy, 2) purchase an equivalent amount 
of SRECs, or 3) make an alternative 
compliance payment to the 
Commonwealth.

Revenue generated by the sale of MMWEC 
Solar Aggregate SRECs I and II is shared 
with the owners or sponsors of projects in 
the Aggregate to help offset the costs of 
project development. MMWEC is able to 
register any new renewable projects. 
However, customers who are receiving the 
MLP Solar Rebate Incentive are not 
eligible for renewable energy certificates 
or SRECs.

Massachusetts Municipal Wholesale Electric Company

Update: Q2 2021 MMWEC Solar Aggregate 
Production -3,460   SRECs
SREC I:  680
SREC II: 2,780

Projects - 163
SREC I: 80
SREC II: 85
Non-Residential: 29

Trading Values 2021
SREC I:  Lower $300s 
SREC II: Upper $200s

MMWEC Solar Aggregate

An Ipswich Electric Light Department territory solar 
installation.

All applications for the Massachusetts MLP Solar Rebate Program have been processed by MMWEC and 
submitted to the Department of Energy Resources (DOER). The program’s application deadline was June 30, 
2021, and MMWEC has been working with the DOER  to process the last of the solar rebate applications.  

MMWEC assisted the Municipal Electric Association of Massachusetts (MEAM) and the DOER in creating the MLP 
Solar Rebate Program, which allows customers of participating municipal light plants (MLPs) an incentive off the 
cost of solar installations. The DOER and the MLP each contribute an equal amount toward the rebate.

The MLP Solar Rebate Program was launched in May 2019 with 16 participating MMWEC Member MLPs and has 
been successful in creating new, clean energy for the Commonwealth. In total, 204 solar installation project 
applications have been received or approved for the incentive program, totaling 1,516 kilowatts. Since the 
program's inception, more than $1,918,549 in rebates has been earmarked or awarded to customers of 
participating MLPs.

While the MLP Solar Rebate Program has ended, Ipswich Electric Light Department (IELD), Shrewsbury Electric 
and Cable Operations (SELCO), and Wakefield Municipal Gas and Light Department (WMGLD) have all created 
their own solar rebate programs so customers of those MLPs may still be eligible for solar project rebates 
through their light department.

The Massachusetts Solar Renewable Energy Credit (SREC) programs may have concluded by 2018, but the 
programs have remained a valuable investment for customers who participated in the SREC I and SREC II 
programs years ago.

The Massachusetts SREC I program was launched in 2010 when the Massachusetts Department of Energy 
Resources (DOER) created a state-specific solar carve out of the New England Renewable Energy Credit (REC) 
market. The program was initially designed with a capacity limit of 400 megawatts, which was reached in 2014. 
However, the DOER extended the program through the first half of 2014. The DOER then launched the SREC II 
program to continue the state’s solar power goal of installing 1,600 megawatts by 2020. The program ended in 
2018 after surpassing its initial solar power goal.

Customers who installed projects under the SREC I or SREC II programs are eligible for SREC payments for the 
first 40 quarters or 10 years of generation. For the first 10 years of a project’s life, one SREC is generated for 
every megawatt-hour of electricity produced by the solar installation. Those projects that have already received 
their 40 quarters  prior to or during 2021 have been given the full benefit of SREC I minting  for all 2021 
generation due to a legislative error that was not fixed. After projects have received 40 quarters of SREC 
payments, it changes to a Class 1 REC, which is valued less than $40.

In other states, the price of SRECs can vary greatly depending on supply and demand, but the Massachusetts 
SREC programs have a support mechanism to balance supply and demand and also have a last resort auction to 
sell SREC with an auction price already established. Because of these two program features, customers who 
participated in the SREC I and SREC II programs can rest assured that the investment they made in clean, 
renewable solar energy years ago is still paying off today.

SREC I and SREC II Programs Remain Valuable for Solar Customers
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Largest Solar Project in New England Powers Five Colleges
The largest solar installation in New England located in Farmington, Maine is now online and connected to 
the power grid. The project will supply electricity to five New England colleges: Amherst College, 
Hampshire College, Smith College, and Williams College (all located in Massachusetts), and Bowdoin 
College located in Brunswick, Maine.

Solar developer NextEra constructed the 76.5 megawatt solar project that spans across nearly 500 acres. 
The project came online in November 2021 and it is projected to produce enough solar energy to power 
more than 17,000 homes annually. Per the project’s power purchase agreement, the five New England 
colleges will be supplied with solar energy from the Farmington installation for the next 20 years. The $150 
million project is expected to generate nearly $17 million in tax revenue over the next 30 years.

The solar project is a result of the New England College Renewable Partnership, which was formed by the 
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Ponds, Reservoirs Could Host Floating Solar in Massachusetts

Source: https://pv-magazine-usa.com/2021/11/15/solar-project-now-powers-five-new-england-colleges/, Photo: Bowdoin
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Man-made bodies of water in Massachusetts now have the opportunity to generate solar power.

Two solar developers, BlueWave Solar in Boston and Ciel et Terre from Europe, are partnering to produce 
floating solar panels for ponds, reservoirs, and other human-made bodies of water in Massachusetts. 
BlueWave has historically created solar projects that are built over farmland and Ciel et Terre created 
Hydrelio, a modular floating photovoltaic system.

The Hydrelio system is comprised of solar panels that are mounted to solar panels that can be linked together 
similar to LEGOs with the array anchored to the shore of the body of water. The plastic materials used are 
drinking-water safe to avoid contamination and the water cools the solar panels, which increases their 
efficiency by up to 10 percent. A floating solar array in Colorado.

The 76.5 megawatt solar array in Farmington, Maine.

Laketricity, the US division of Ciel et Terre, has already created one 1.8 megawatt floating solar array on top of a water storage pool in Windsor, California. The 
project generates power for the town’s wastewater reclamation plant. The developers are targeting Massachusetts since the Solar Massachusetts Renewable 
Target (SMART) Program includes incentives for floating solar, though no floating arrays currently exist in the state. The SMART Program is currently only 
supported by the state’s investor-owned utilities.

Cranberry farms are a potential property that could benefit from floating solar technology, which would create additional income for the farmers. Experts also 
say that if the initial floating solar arrays are successful, the technology could help fix the gap of where to build renewable energy resources in space-
constrained Massachusetts. 

Source: https://energynews.us/2021/09/07/ponds-reservoirs-could-host-floating-solar-in-space-constrained-massachusetts/, Photo: Dennis Schroeder / NREL

five New England colleges in 2018 with the mission of improving campus sustainability and reducing greenhouse gas emissions at each institution.

Bowdoin will purchase five percent of all energy generated from the project, which is equivalent to 40% of the college’s annual electricity usage. With the project 
now online, all of Smith College’s purchased electricity is sourced in New England and the additional electricity is generated on campus. Williams’ share of the 
project equates to approximately 90% of the college’s annual purchased electricity needs. Amherst will purchase 10,000 megawatt hours of renewable energy, 
covering half of the college’s annual electricity use. Hampshire’s share of the project will help the college reach its goal of achieving carbon neutrality by 2022.


